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NEW QUESTION 1

After you answer a question in this section, you will NOT be able to return to it As a result, these questions will not appear in the review screen.
A company is preparing to complete yearly budgets.

The company plans to use the Budget module in Dynamics 365 for Finance and Operations for budget management

You need to create the new budgets.

Solution: Create budget plans for multiple scenarios. Does the solution meet the goal?

A. Yes
B. No

Answer: A

NEW QUESTION 2

A public sector organization wants to set up the derived financial hierarchy to analyze posted transaction data. You need to set up the derived financial hierarchy to
generate an outgoing electronic document.

In which order should you perform the actions? To answer, move all actions from the list of actions to the answer area and arrange item in the correct order.

Actions Answer Area

Create filter rules from the category nodes in the
derived financial hierarchy.

Assign derived financial hierarchy.as the category
type.

Associate the denived financial hierarchy with a legal
entity.

Create a category hierarchy.

Create and activate the filters in the derived financial
hierarchy.

A. Mastered
B. Not Mastered

Answer: A

Explanation:
References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/public-sector/tasks/set-up-derived-f

NEW QUESTION 3

A client has multiple legal entities set up in Dynamics 365 for Finance and Operations. All companies and data reside in Finance and Operations.

The client currently uses a separate reporting tool to perform their financial consolidation and eliminations. They want to use Finance and Operations instead.
You need to configure the system and correctly perform eliminations.

Solution: Set up Elimination rules in the system. Then, run an elimination proposal. Configure the rules to post to any company that has Use for financial
elimination process selected in the legal entity setup.

Does the solution meet the goal?

A. Yes
B. No

Answer: A

NEW QUESTION 4

Users are posting project transactions and bank transactions incorrectly in the General journal. The client wants to prevent this from happening in the future
You need to configure Dynamics 365 for Finance and Operations to limit the account type transactions to only ledger.

What should you do?

A. Use advanced ledger entries to define the account types that can be used in the General ledger journal.
B. Create a journal template that has ledger as the account type and offset account type.

C. Use journal control to specify which account types, are valid for the General ledger journal.

D. Configure the voucher series associated with this journal to allow only ledger account types.

Answer: A

NEW QUESTION 5
A company sells goods to a customer. You enter an invoice for the customer on June 25. The invoice is eligible for a cash discount of two percent if it is paid in five
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days and a discount of one percent if it is paid in 14 days.

You need to create a payment journal when the invoices are settled on specific dates.

Which setup options should you use? To answer, select the appropriate options in the answer area. NOTE: Each correct selection is worth one point.

Answer Area
s
Payment date Settlement amount
June 29 v
July 1 The payment for invoice TH10 is £1,000.00. No cash discount is taken.
The payment fer invoice TH10 15 $980.00. A cash discount of 2 percent is takan,
The payment for invoice THI0 is §990.00, A cash discount of 1 percent is taken,
-
The paymem forthvoice TH1O is §1,000.00. No cash discount is taken,
The payment for invoice TH10 15 $980.00. A cash discount 2 percent is taken
I These are the sel s payment date: July1 |
| vl
A. Mastered
B. Not Mastered
Answer: A
Explanation:
Answer Area
Payment date Settlement amount
June 29 v
July 1 The payment for invoice TH10 1s $1,000.00. No cash discount 15 taken,
The payment fer invoice TH10 is $980.00. A cash discount of 2 percent is taken,
The payment for invoice TH1D is ; 990,00, A cash discount of 1 percent is taken,
-

_ #mm TH10 is $990.00, A cash discount.of 1 percent is taken. |
wolce TH10 1s §1,000.00. Nao cash discount is taken
The payment for inveice TH10 s SQBG 00. A cash discount 2 PEI‘C!:HI is taken.

-
|

are the zelections far !.*-r. payment date: July 1

NEW QUESTION 6

Note: This question is part of a series of questions that present the same scenario. Each question in the series contains a unique solution that might meet the
stated goals. Some question sets might have more than one correct solution, while others might not have a correct solution.

After you answer a question in this section, you will NOT be able to return to it. As a result, these questions will not appear in the review screen.

You are configuring the year-end setup in Dynamics 365 for Finance and Operations. You need to configure the year-end setup to meet the following

requirements:

o The accounting adjustments that are received in the first quarter must be able to be posted in to the previous year’s Period 13.

o The fiscal year closing can be run again, but only the most recent closing entry will remain in the transactions.

o All dimensions from profit and loss must carry over into the retained earnings.

o All future and previous periods must have an On Hold status.
Solution:

o Configure General ledger parameters.

- Set the Delete close of year transactions option to Yes.

- Set the Create closing transactions during transfer option to Yes.
- Set the Fiscal year status to permanently closed option to No.

o Define the Year-end close template.
- Designate a retained earnings main account for each legal entity.

- Set the Financial dimensions will be used on the Opening transactions option to No.

- Set the Transfer profit and loss dimensions’ option to Close All.

o Set future Ledger periods to a status of On Hold.
Does the solution meet the goal?

A. Yes
B. No
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Answer: A
Explanation:

References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/year-end-close

NEW QUESTION 7

An organization sells monthly service subscriptions. The organization sends invoices to customers on the 15th of every month in the amount of $450.00.
You need to set up, configure, and process recurring free text invoices for the customers.

In which order should you perform the actions? To answer, move all actions from the list of actions to the answer area and arrange them in the correct order.

Actions Answer area

Post recurring free text invoices through the
periodic posting button

Process the recurnng invoice by specifying the
invoice date and the template to generate the .
Invoices from.

Print recurring free text invoices.

Assign the template to the cusiomers that you want
to Invoice,

Create a free text invoice template with header, ling,
accounting distribution, and financial dimension
information, n

A. Mastered
B. Not Mastered

Answer: A
Explanation:

References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/accounts-receivable/set-up-process-

NEW QUESTION 8
A retail company has outlets in multiple locations. Taxes vary depending on the location. You need to configure the various components of the tax framework.
In which order should you perform the actions? To answer, move all actions from the list of actions to the answer area and arrange them in the correct order.

Actions Answer Area

Set up sales tax authorifies and sales tax settiement
periods.

Set up sales tax groups and item sales tax groups.

Set up main accounts and ledger posting groups for
sales 1ax.

Set up sales tax codes.

Set up sales tax parameters on the application
parameter pages.

A. Mastered
B. Not Mastered

Answer: A

Explanation:
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NEW QUESTION 9

You are the controller for an organization. The company purchased six service trucks. You observe that your accountant set up Fixed assets — vehicles in the
wrong fixed asset group.

You need to achieve the following:

o Change the fixed asset group so that the existing fixed asset transactions for the original fixed asset are canceled and regenerated for the new fixed asset.
o Ensure that all value models for the existing fixed asset are created for the new fixed asset. Any information

o that was set up for the original fixed asset is copied to the new fixed asset.

o Close the old fixed asset number in the old fixed assets group and create a new fixed asset number in the new fixed assets group.
o Ensure that the historical transactions are transferred to the new fixed asset.

o Ensure Historical Depreciation expense entries do not change.
What should you do?

A. Reclassify the fixed asset

B. Change the fixed asset group and keep the same fixed asset number
C. Copy the fixed asset
D. Transfer the fixed asset

Answer: A

Explanation:
References:

https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/fixed-assets/tasks/reclassify-fixed-a

NEW QUESTION 10

You are a controller for a public sector organization. You need detailed fiscal tracking and reporting. You need to set up fund types categorized under specific fund
classes.

Which fund type can you set up for each fund class? To answer, drag the appropriate fund types to the correct fund classes. Each fund type may be used once,
more than once, or not at all. You may need to dreg the split bar between panes or scroll to view content.
NOTE: Each correct selection is worth one point.

Fund types : Answer Area
capital project Fund class Fund type
special revenue Governmental fund type
: Proprietar il

enterprise : P _ ¥ fund type
Fiduciary fund type

BOENCY

general

internal service -

A. Mastered
B. Not Mastered

Answer: A

Explanation:
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Fund types : Answer Area

caprtal project Fund class Fund type
. . e -

spenial revenue Governmental capital project il
Proprietary enterprise

enterprise : i
FlauECiany special revenue I

AQBNcY

general

internal service -

NEW QUESTION 10

A client has multiple legal entities set up in Dynamics 365 for Finance and Operations. All companies and data reside in Finance and Operations,

The client currently uses a separate reporting tool to perform their financial consolidation and eliminations. They want to use Finance and Operations instead.

You need to configure the system and correctly perform eliminations.

Solution: Select Consolidate online in Finance and Operations. Include eliminations during the process or as a proposal. Setup the transactions to post in the legal
entity configured for consolidations.

Does the solution meet the goal?

A. Yes
B. No

Answer: B

Explanation:
References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/budgeting/consolidation-eliminatio

NEW QUESTION 11
You are the accounts receivable manager of an organization. The organization recently sold machinery to a customer. You need to registers transaction for the
sale of the machinery by using a free text invoice for fixed assets. Which transaction type should you use?

A. Disposal

B. Acquisition

C. Value adjustments
D. Depreciation

Answer: A

NEW QUESTION 15

You are configuring the Accounts payable module for a company.

The company needs to set a limit on the charges they will pay for specific items. You need to set up the limit for charges.

Which two actions should you perform? Each correct answer presents part of the solution. NOTE: Each correct selection is worth one point.

A. Define the maximum charge amount on the vendor record.

B. Enter the maximum amount when you set up the charges code.

C. Use budget control with the specified charges code.

D. Set the maximum charge amount in the Accounts payable parameters,
E. Enable invoice matching validation in the Accounts payable parameters.

Answer: BE

NEW QUESTION 17
You are configuring budgeting components in Dynamics 365 for Finance and Operations. You need to configure multiple budgets.
What are three budgeting options you can use? Each correct answer presents a complete solution. NOTE: Each correct selection is worth one point.

A. Cost management budget, including Production and Resource groups
B. Sales budget, including Campaigns and Events

C. Workforce budget, including Compensation groups and Positions

D. Project budget, including Iltems and Fees

E. Ledger budget, including Revenue and Expense types

Answer: CDE

NEW QUESTION 22

After you answer a question in this section, you will NOT be able to return to it As a result, these questions will not appear in the review screen.
A company is preparing to complete yearly budgets.

The company plans to use the Budget module in Dynamics 365 for Finance and Operations for budget management

You need to create the new budgets.

Solution: Combine budgets from multiple legal entities to a master budget. Does the solution meet the goal?

A. Yes
B. No

Answer: B

Passing Certification Exams Made Easy visit - https://lwww.2PassEasy.com



Welcome to download the Newest 2passeasy mb-310 dumps

@ 2 P QsseaQs LJ https://www.2passeasy.com/dumps/mb-310/ (226 New Questions)

NEW QUESTION 25

Note: This question is part of a series of questions that present the same scenario. Each question in the series contains a unique solution that might meet the
stated goals. Some question sets might have more than one correct solution, while others might not have a correct solution.

After you answer a question in this section, you will NOT be able to return to it. As a result, these questions will not appear in the review screen.

A client has multiple legal entities set up in Dynamics 365 for Finance and Operations. All companies and data reside in Finance and Operations.

The client currently uses a separate reporting tool to perform their financial consolidation and eliminations. They want to use Finance and Operations instead.
You need to configure the system and correctly perform eliminations.

Solution: Select Consolidate with import. Does the solution meet the goal?

A. Yes
B. No

Answer: B

Explanation:
References:
https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/budgeting/consolidation-eliminatio

NEW QUESTION 28

A legal entity has locations and customers in multiple states within the United States.

You need to ensure that taxable customers are charged sales tax for taxable items in their delivery location. Which three settings must you configure? Each correct
answer presents part of the solution.

NOTE: Each correct selection is worth one point.

A. the Sales tax group on the Customer record
B. the Terms of delivery setup

C. the Item Sales tax group on the Item record
D. the Sales reporting codes

E. the Sales tax codes

Answer: ABE

NEW QUESTION 29

You Create a financial dimension set named MA + DEPT+PROJ as shown in the following screenshot. The financial dimension set include the following
dimensions:

» Main Account

* Department

* Project

seraryl ledget

AT

Ml Dolete Cresti balances . ) OOTIONS

L=
MA + DEFT+PROI
Main - Dege - Poojecy

Cashfiow+ACC_CN

il S — SELECTLD DIMANCIAL DI MENTONY
[ o ManAccount
Store Department
I | Ti haall B Y :‘j?*:‘ll
Department |
v Warkes ¥
Eorvicaling
{}Ep!‘{{::ﬂi Eutinsstiling B
.
ConCantar =
MA+BU Fatalchanng
W Acoonn -+ Cumme 2w’ Armndin |

Use the drop-down menus to select the answer choice that answers each question based on the information presented in the graphic. NOTE: Each correct
selection is worth one point.
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Answer Area

Question
Which statement about the newly created financial dimension set is correct?

Which options are available for balances when they.are created?

Which options are available for balances when they are created?

A. Mastered
B. Not Mastered

Answer: A

Explanation:
Answer Area
Question

Which statement about the newly created financial dimension set is correct?
Which options are available ior balances when they are created! !

;| S — .
The named dimensions are selected and in the correct order

e G NN, SRS EEE NN SN WS SRS GEm SN NS N S OSSN GES NS . GRS S WS

In reports, the financial dimensions will be seen in arder from left to nght.
The financial dimension set is ready to be used in reporting.

Answer choice

N

The named dimensions are selected and in the correct order
[n reports, the financial dimensions will be seen in arder from left to nght.
The financial dimension set is ready to be used in reporting.

Create balances
Rebuild balances

¥

Answer choice

Which options are available for balances when they are created?

| Create balanges

Rebuild balances |

NEW QUESTION 30
An organization is setting up cost accounting.
You need to set up fiscal calendars for Dynamics 365 for Finance and Operations.

i
by

What are three uses for fiscal calendars? Each correct answer presents a complete solution. NOTE: Each correct selection is worth one point.

A. standard work hours

B. financial transactions
C. fixed asset depreciation
D. budget cycles

E. shift work hours

Answer: BCD

Explanation:
References:

https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/budgeting/fiscal-calendars-fiscal-ye

NEW QUESTION 34

A client is using the budget planning process in Dynamics 365 for Finance and Operations. Your client requires the ability to plan for a one-year, three-year, and

five-year budget. You need to configure the various year length options to be used in the budgeting module. What should you do?

A. Configure budget control.
B. Configure budget codes.
C. Configure budget allocation terms.
D. Configure budget cycles.

Answer: B

NEW QUESTION 37

A food manufacturer uses commodities such as beans, corn, and chili peppers as raw materials. The prices of the commodities fluctuate frequently. The

manufacturer wants to use cost versions to simulate these fluctuations.

You need to set up cost versions and prices to accomplish the manufacturer's goal.

For which purpose should you use each costing type? To answer, select the appropriate options in the answer area.

NOTE: Each correct selection is worth one point.
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Answer Area

Costing type
Standard cost

Planned cost

A. Mastered
B. Not Mastered

Answer: A

Explanation:
References:

Purpose
I - v |
J“hi }
to support cost calculatioSimulation
to suppart actual cost inventory model
1o support standard cost inventory model
[ el TN @ e T T | T -

|8
te support cost calculation simulaticis
to support standard cost for master plan
to directly activate planned cost to standard cost

https://docs.microsoft.com/en-us/dynamics365/unified-operations/supply-chain/cost-management/costing-versio

NEW QUESTION 42

A company needs to create budget plan templates for its budgeting process. You need to create the budget plan templates.
In which order should you perform the actions? To answer, move all actions from the list of actions to the answer area and arrange them in the correct order.

Actions

Generate budget plan templates.
Create budget plan document layouts,
Create budaget plan columns.

Define budgeting financial da’mer}fmn sets.
lll_'.lJ

A. Mastered
B. Not Mastered

Answer: A

Explanation:

' Create budget plan document layouts, |
i i ———— S i = S = =i i

'LDeﬂnE budgeting financial d:’me&sicn sets. |
e e e R ot

NEW QUESTION 47

O,
10,

Answer Area

O

- — — - BnswerArea

l Cefine budgeting financial dnm&ﬂ_sien sets I

Note: This question is part of a series of questions that present the same scenario. Each question in the series contains a unique solution that might meet the
stated goals. Some question sets might have more than one correct solution, while others might not have a correct solution.

After you answer a question in this section, you will NOT be able to return to it. As a result, these questions will not appear in the review screen.

You are configuring the year-end setup in Dynamics 365 for Finance and Operations. You need to configure the year-end setup to meet the following

requirements:

o The accounting adjustments that are received in the first quarter must be able to be posted in to the previous year’s Period 13.

o The fiscal year closing can be run again, but only the most recent closing entry will remain in the

transactions.

o All dimensions from profit and loss must carry over into the retained earnings.

o All future and previous periods must have an On Hold status.
Solution:
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o Configure General ledger parameters.

- Set the Delete close of year transactions option to No.

- Set the Create closing transactions during transfer option to No.
- Set the Fiscal year status to permanently closed option to No.

o Define the Year-end close template.

- Designate a retained earnings main account for each legal entity.

- Set the Financial dimensions will be used on the Opening transactions option to No.
- Set the Transfer profit and loss dimensions’ option to Close All.

o Set future Ledger periods to a status of On Hold. Does the solution meet the goal?

A. Yes
B. No

Answer: B

Explanation:
References:

https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/general-ledger/year-end-close

NEW QUESTION 51

A client observes that some customers are late paying their invoices. The client wants to use the Credit and Collections functionality to send collection letters to

customers.
need to configure the system to support collection letter functionality and processing.

In which order should you perform the actions? To answer, move all actions from the list of actions to the answer area and arrange them in the correct order.

Actions Answer Area

Generate the cellection letter.

Set up the Farm Notes in the Credit and collections
module.

Link the collection letter sequence to the customer
posting profile.

Define the collection letter sequence,

Post the collection letter.

A. Mastered
B. Not Mastered

Answer: A
Explanation:

References:
http://d365tour.com/en/microsoft-dynamics-d365o/finance-d365fo-en/collection-letters/

NEW QUESTION 56
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